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ARA Brokers the Sale of a 5-Unit Apartment Community in Denver, CO
Property is Located Less Than Three Blocks from Rose Medical Center and is Adjacent to the University and Veteran’s Hospital Redevelopment Site
Denver, CO (January 4, 2011) — Atlanta-headquartered ARA, the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, recently brokered the sale of 1194-1196 Ash Street in Denver, CO.  The buyer, an out-of-state private investor, purchased the property for $757,900, representing a price per unit of $151,580 and a price per square foot of $93.15. 
Built in 1948, 1194-1196 Ash Street is located less than three blocks from Rose Medical Center and is adjacent to the University and Veteran’s Hospital Redevelopment site in Denver, Colorado. This neighborhood will see significant changes in the upcoming years in what is scheduled to be one of the largest infill redevelopments in Colorado. Additionally, this redevelopment will add new retail and office properties and will re-establish the street grid to create an environment much like Cherry Creek North.
~more~
“The buyer owns the property to the east that is contiguous to 1194-1196 Ash Street. Both properties were built by the same builder and are very similar. These buyers have been looking to buy for the last few years and this was the perfect property in every way,” said Shane Ozment, ARA Denver-based Vice President who along with Terrance Hunt, ARA Denver-based Principal, represented the seller in this transaction.

The property features large units averaging over 1,300 square feet, hardwood floors, Terrazzo floors in entryways, new appliances and updated kitchens in select units, original light fixtures, crown molding, and a four-car garage with automatic doors.
The property was 100% occupied at the time of closing.
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, please contact Lisa Robinson at lrobinson@ARAusa.com or 678.553.9360, or Amy Morris at amorris@ARAusa.com or 678.553.9366; locally, Shane Ozment at ozment@ARAusa.com, or Terrance Hunt at hunt@ARAusa.com, or 303.260.4400. 

About ARA

Atlanta-headquartered ARA is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, distressed, affordable, seniors, student, manufactured housing, note sales and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.ARAusa.com.
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