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ARA Executes Sale of Luxury Multifamily Property in Tampa MSA - Palm Harbor 
Second-Largest Tampa Transaction in 2010
Tampa, FL (January 24, 2011) — The Central and North Florida offices of Atlanta-headquartered ARA, the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of Sabal Palms at Boot Ranch, a 432-unit community located in Palm Harbor, an infill affluent submarket within the Tampa Bay MSA.
The North Florida Team of ARA Tampa-based vice president, Patrick Dufour, ARA Orlando-based principal, Kevin Judd, and ARA Boca Raton-based principal, Dick Donnellan represented a public REIT in the sale of the Class A investment property. 

“Sabal Palm at Boot Ranch represents a ‘best in class’ property with significant upside potential,” said ARA Orlando Principal Kevin Judd.  “The property exhibits an excellent opportunity to lead the submarket in rent growth while generating significant long-term returns through property performance.”
~more~
AREA Property Partners acquired the property for $44,200,000 or $100.25 per square foot. The multi-national investment group closed the all-cash transaction with in-place private equity funds. “This buyer, like many other investment groups, is allocating more of their portfolio to multifamily properties due to the strong underlying fundamentals today and anticipated performance increases in the near-term,” noted ARA Tampa Vice President Patrick Dufour.   
The community was built in 1996 and features one-, two-, three and four-bedroom floor plans with a large average unit size of 1,021 square feet. Unit amenities include vaulted ceilings, walk-in closets, washer/dryer hookups and several units feature water or pool views. Garages and covered parking are available as well. Community amenities include two swimming pools, tennis court, basketball court, fitness center, business center and clubhouse. 
The property was 94% occupied at the time of the sale.
"Sabal Palm at Boot Ranch is located in an affluent residential area with good schools, several golf communities and strong household demographics," noted Dufour. "The property also features a strong local employment base with a large concentration of medical employment and an average household income approximately 20% above the MSA average." 
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, nationally please contact Marti Zenor of ARA Florida at mzenor@ARAusa.com or 561-988-8800.

About ARA
Atlanta-headquartered ARA is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, affordable, distressed assets, notes sales, seniors, student & manufactured housing and multihousing land. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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