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ARA’s National Manufactured Housing Group Announces Sale of a Michigan REO Portfolio
Portfolio consists of three communities totaling 217 sites
Wayland, Martin & Charlotte, MI (May 3, 2011) - Atlanta-headquartered ARA, the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, is pleased to announce the sale of three REO assets for Berkadia Commercial Mortgage, LLC.  Included in the transaction were Country Meadows, Maple Knoll and Rabbit River.  The communities, located in Western Michigan, were foreclosed upon prior to going to market, and were operated by an experienced third party manager at the time of sale.  ARA National Manufactured Housing Co-Directors, Todd Fletcher and Andrew Shih, represented the seller in the transaction.

The three assets were offered individually or as part of a portfolio.  Due to the proximity of the communities, they were purchased together as a portfolio by a regional owner/operator out of California.  The three communities, all located between Grand Rapids, Kalamazoo, and Lansing, MI, total 217 sites spread over 83.38 acres.  "With the properties so close to each other, this was a great opportunity for an operator to gain a strong foothold in the market," said Fletcher,  "and many investors feel that the Michigan market, especially the Western side, has already hit bottom, and that this is the time to purchase assets at attractive valuations."
At the time of the sale, each of the assets were family communities with mostly affordable single-wide homes and all three operated on private well water while two had private sewage.  Prior to the foreclosure of the properties, the occupancy in the communities had slipped presenting the new buyer with tremendous vacancy upside potential.  "Fortunately, the special servicer controlling the disposition hired an experienced third party manufactured housing operator to act as property manager until the sale," said Shih, "They did a terrific job stabilizing the properties and understanding their immediate issues."
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA and the ARA National Manufactured Housing Group, locally, please contact Elizabeth DeKoch at edekoch@arausa.com or 512.637.1220, or nationally, Amy Morris at amorris@arausa.com or 678.553.9366.

About ARA

Atlanta-headquartered ARA is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, affordable, distressed assets, notes sales, seniors, student & manufactured housing and multihousing land. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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